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DISCLAIMER
References to this presentation (the ҵRtgugpvcvkqpҶ+refer to and include this document, any oral presentation accompanying this document provided by Arverne Group S.A. (the
ҵEqorcp{Ҷ+.and any other information that may be available in connection with the subject matter contained in this document.This Presentation has been preparedby the Companyand
is provided for information purposes only. The information and opinions contained in this Presentation are provided as at the date of this document only and may be updated,
supplemented, revised, verified or amended; consequently, this information may be subject to significant changes. The information contained in this Presentation has not been
independently verified. The Company makes no warranty, nor assumes any liability, as to the accuracy, completeness or suitability of the information and opinions contained in this
Presentation. The Company,its subsidiaries, advisers and representativesaccept no liability and cannot be held responsible for any loss or damage that may result from the use of this
Presentationor the information or opinions contained therein.

A detailed description of the Eqorcp{Ҳubusiness, financial position and risk factors is set out in the 2025 Universal Registration Document, which will be filed with the Autorité des
marchés financiers (theҵCOHҶ+on 31 March 2026, and to which you are invited to refer.This Presentationdoes not constitute an offer or an invitation to sell or subscribe for securities in
any country,nor does it form part of any such offer.

In particular, this Presentation does not constitute, nor does it form part of, any offer or solicitation to purchaseor subscribe for securities, nor any offer or solicitation to sell securities in
the United States. The securities referred to in this document have not been and will not be registered under the U.S. Securities Act of 1933, as amended (theҵW.S. SecuritiesCevҶ+.and
may not be offered or sold, directly or indirectly, in the United States,except pursuant to an exemption or in a transaction not subject to the registration requirements of the U.S. Securities
Act. The Companydoes not intend to register any part of the proposedoffering in the UnitedStates or to make a public offering of securities in the UnitedStates.

This presentation contains information on theEqorcp{Ҳumarkets and competitive position, and in particular on the size of its markets. This information is derived from various sources or
from theEqorcp{Ҳuown estimates. Investors should not base their investment decisions on this information.

This Presentation contains certain forward-looking statements. These statements do not constitute guaranteesof theEqorcp{Ҳufuture performance. These forward-looking statements
relate to theEqorcp{Ҳufuture prospects, developments and marketing strategy, and are based on analysesof projected results and estimates of amounts that cannot yet be determined.
Forward-looking statements are subject to a number of risks and uncertainties, in particular those described in the Universal Registration Document, relating to future events and
depending on circumstances that may or may not materialise in the future. Forward-looking statements should under no circumstances be construed as a guarantee of theEqorcp{Ҳu
future performance,and theEqorcp{Ҳuactual financial position, results and cash flows, as well as trends in the sector in which the Companyoperates,may differ materially from those
indicated or reflected in the forward-looking statements contained in this Presentation.

Evenif the financial position, results, cash flows and developments in the sector in which the Companyoperates were to be consistent with the forward-looking statements contained in
this Presentation,such results or developments should not be interpreted as a reliable indication of theEqorcp{Ҳufuture results or developments. Certain figures and numbers in this
Presentation have been rounded. Consequently, the totals and percentages shown in the tables do not necessarily equal the sum of the individually rounded figures, amounts or
percentages.

The audit procedureshavebeencompleted and the audit report will be published at the end of March 2026.
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WELCOME

Pierre 
Brossollet

Chief Executive Officer 
& Founder

Emeline 
Othax 

Chief Financial Officer

Thierry 
Trouyet

Deputy Chief 
Executive Officer

Gregory 
Van den Perre 
Director | Heating & 

Cooling

Christophe 
Constant

Director of Lithium de 
France

1. Arverne, 1st provider of geothermal solutions

2. Unprecedented momentum

3. The reasons behind our success : expertise, business model, execution

4. Outlook and strategy: Time to market! 

Loïc 
Haslin

Director | Drilling & 
Construction
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ҵVjgamount of heat contained in the first 10

kilometers of the GctvjҲucrust [...] could meet

global energy needs for 200 million yearsҿ

ҿҵVJCV"KU"VJG"RTQOKUG"QH"
IGQVJGTOCN"GPGTI[Ҷ

Dr. Rebecca PEARCE, researcher at Royal Roads

University, Victoria, British Columbia, Canada, TEDx

talk, SEPTEMBER2025

©Thomas Goisque
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GEOTHERMAL ENERGY 

CO2

Renewable

Carbon-free

Continuous

Local

Sovereign

Economical

Discreet

THE BENEFITS OF 
GEOTHERMAL 
ENERGY

Controllable
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01 ARVERNE PROFILE
ARVERNE, 1ST PROVIDER OF GEOTHERMAL SOLUTIONS

ARVERNE'S HEADQUARTERS IN PAU (64)
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OUR AMBITION

Consolidate our position as a key player in district heating 
networks by setting up geothermal energy as a central 
component of the European energy mix
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Securing a lithium supply sufficient to power 800,000 
electric vehicles per year  
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ARVERNE: A SOLID FOUNDATION FOR THE FUTURE

Bpifrance
Shareholder of 

Arverne

2025

2020
STRUCTURATION

2025
OPERATIONAL
DEPLOYMENT

2018
CREATION

Equinor 
Ventures 

shareholder in Lithium 
fg"Htcpeg֗:"oknnkqp

Hydro 
shareholder in Lithium 
de France as part of a 
֗66"oknnkqp"hwpfkpi"

round

Heat & 
Lithium

Expansion of deep 
geothermal drilling 

operations

LISTING ON EURONEXT PARIS
TCKUKPI"QH"֗384"OKNNKQP

2023

EXPLORATION LICENCE
(PER)

2023

DRILLING OF THE FIRST 
LITHIUM WELL AND 
FIRST HEATING 
CONTRACT
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Critical metals
Lithium de France

Heating & CoolingDrilling & Construction

ARVERNE 
1ST PROVIDER OF GEOTHERMAL SOLUTIONS

Å France's leading drilling 
operator

Å For our own account and on 
behalf of third parties

Å60years of expertise 

Å100 surface projects  

Å130people

Å Short-term contracts 

Å The only pure-play 
provider of heating and 
cooling

Å Local authorities / 
private and industrial 
networks 

Å Strong portfolio

Å20people 

Å Long-term contracts

Å The only French 
producer of lithium 
from geothermal brine 

Å Local authorities / 
private and industrial 
networks 

Å 1STsite now 
operational

Å50people 

Å Long-term contracts
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Three mutually reinforcing structural advantages that together create a 

unique competitive position in the European geothermal market.

ECONOMIC CONTROL

OPERATIONAL ADVANTAGE
  

STRUCTURAL BARRIERS

A UNIQUE INTEGRATED MODEL ON THE MARKET 
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ARVERNE IS PRESENT AT EVERY STAGE

A DECISIVE OPERATIONAL ADVANTAGE
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Ressource

Drilling

Conception

Installation

Exploitation

Heat and Geothermal Lithium Sales

No reliance on critical third parties
Scheduling fully under control, regardless of market pressure

Significant  reduction  in interfaces
Each interface between stakeholders represents a risk: delays, cost 

overruns, disputes.

Friction eliminated by consolidating capabilities in -house.

.Faster deployment  timelines
From investment decision to commissioning

©Thomas Goisque
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STRENGTHENED ECONOMIC CONTROL

Vertical integration transforms each stage of the value 

chain into a lever of competitiveness

OPTIMIZED DRILLING COSTS

Drilling represents the main lever of the LCOH (Levelized Cost of Heat).
By maintaining full control over our equipment and teams, we structurally 
compress this cost item.

MARGINS CAPTURED ACROSS THE ENTIRE VALUE CHAIN

Each value segmentуdrilling, engineering, operationsуgenerates a margin that 
remains within the Group, with no redistribution to third-party contractors.

COMPETITIVE AND PREDICTABLE FINAL PRICE

The customer benefits from decarbonized energy at a predictable price, 
decoupled from market volatility. A decisive advantage in investment 
decision-making.

1

2

3
12
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STRUCTURAL BARRIERS TO ENTRY

Rare combined expertise

Geosciences, directional 
drilling and energy engineering 
brought together within a single 
entity

A combination that few global 
players can claim

Proprietary  industrial  
capability

Drilling rigs, specialised
equipment and trained 
teams form an industrial 
asset base that is difficult 
to build up

Integrated development over 
several years

Significant investments that are 
difficult to assemble over a 

minimum period of 5 to 10 years.

Hard-to-replicate  model

>>> A SUSTAINABLE COMPETITIVE ADVANTAGE
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ROADMAP
MOST OF THE KEY MILESTONES HAVE ALREADY BEEN ACHIEVED

> Structural reduction in risk levels for Heating and Cooling and Critical Metals

Drilling & 
Construction

Heating & 
Cooling

Critical metals
Lithium de France

Risk

License Application Subsurface 
Exploration

Environment
al Studies

Obtaining a 
drilling 
permit

Resource 
validation 

and method

Partners
Preliminary 
agreement

Contracts First income

Partners Contracts Income

Market 
expansion

Expansion of the 
fleet and teams

Drilling of 
the first  
doublet

Démonstrator 
Direct 

Lithium 
Extraction

ARVERNE 
YESTERDAY

ARVERNE 
TODAY

2023 2026

BUSINESS MODEL VALUE 
BUSINESS MODEL
VALUE CREATOR 

LONG-TERM VISIBILITY 
OVER 30 YEARS

FREE CASH FLOW 
GENERATOR

Industrial 
deployment

A SUCCESS IN RECORD TIME
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AN ESTABLISHED BASE OF CLIENTS AND PARTNERS

OURCLIENTS 15

CPF"VJG"UWRRQTV"QH"NQECN"RCTVPGTUҿ

INDUSTRY PARTNERS
INSTITUTIONAL AND 

FINANCIAL PARTNERS
SECTOR PARTNERS
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©Thomas Goisque
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